
The Lakeside at the Resort Collection Policy
(excerpt from the CC&Rs)

5.7 Delinquency.  Any installment of an assessment provided for in the Declaration shall be
delinquent if not paid within fifteen (15) days of the due date as established by the Board of
Directors of the Association.  The Board shall be authorized to adopt a system pursuant to which
any installment of Annual Assessments, Capital Improvement Assessments, Special Assessments,
or Reconstruction Assessments not paid within thirty (30) days after the due date, plus all
reasonable costs of collection (including attorneys, fees) and late charges as provided herein,
shall bear interest commencing thirty (3) days from the due date until paid at the rate of up to
twelve percent (12%) annum, but in no event more than the maximum rater permitted by law.
The Board mad may also require the delinquent Owner to pay a late charge in accordance with
California Civil Code Section 1366© (2).  The Association need not accept any tender of a partial
payment of an installment of an assessment and all costs and attorneys fees attributable thereto,
and any acceptance of any such tender shall not be deemed to be a waiver of the Association’s
right to demand and receive full payments thereafter.

5.8 Creation and Release of Lien.  All sums other than Special Assessments assessed in
accordance with the provisions of this Declaration shall constitute a lien on the respective
Condominium prior and superior to (a) any declaration of homestead Recorded after the
Recordation of this Declaration, and (b) all other liens, except (1) all taxes, bonds, assessments
and other levies which, by law, would be superior thereto, and (2) the lien or charges of any first
Mortgage of record (meaning any Recorded mortgage or Deed of Trust with first priority or
seniority over other Mortgages or Deeds of Trust) made in good faith and for value and Recorded
prior to the date on which the “Notice of Lien” (described in this Section) against the respective
Condominium was Recorded. The lien shall become effective upon Recordation by the Board or
its authorized agent of a Notice of Assessment (“Notice of Lien”) securing the payment of any
Annual, Capital Improvement or Reconstruction Assessment or installment thereof, levied by the
Association against any Condominium Owner as provided in Section 1367 of the California Civil
Code.  The Notice of Lien shall state (i) the amount of the assessment or installment, as he case
may be, and other authorized charges and interest, including the cost of preparing and recording
the Notice of Lien, (ii) the expenses of collection in connection with any delinquent installments,
including without limitation reasonable attorneys, fees, (iii) a sufficient description of the
Condominium against which the same has been assessed, (iv) the name and address of the
Association, (v) the name of the Owner thereof, and (vi) in order for the lien to be enforced by
nonjudicial foreclosure, the name and address of the trustee authorized by the Association to
enforce the lien by sale.  The  Notice of Lien shall be signed by any authorized officer or agent of
the Association.  The lien shall relate only to the individual Condominium against which the



assessment was levied and not to the Property as a whole.  Upon payment to the Association of
the full amount claimed in the Notice of Lien, or other satisfaction therefore, the Board of
Directors shall cause to be Recorded a Notice of Satisfaction and release of Lien (“Notice of
Release”) stating the satisfaction and release of the amount claimed.  The Board of Directors may
demand and receive from the applicable Owner a reasonable charge, to be determined by the
Board, for he preparation and Recordation of the Notice of Release before Recording it.  Any
purchased or encumbrancer who has acted in good faith and extended value may rely upon the
Notice of Release as conclusive evidence of the full satisfaction of the sums stated in the Notice
of Lien.

Please refer to CC&Rs for additional information regarding Enforcement of Liens.


